VVM'S MSALGAOCAR HIGHER SECONDARY SCHOOL, MARGAQ
FIRST TERM EXAMINATION 2023-24
STD- XI SUB- ACCOUNTANCY DATE- 17/10:2023
TIME- 3 HOURS MARKS- 80
| INSTRUCTIONS
1} All questions are compulsory,
| ) Questien Mo | to 20 are of 1 mark each , total 20 marks
| 3y Question Mo, 21 ta 235 are 4 markseach |, total 20 marks
|
|

4y Cuestion No. 26 ta 29 are 10 marks gach , toal 40 marks
53 Use of simple calculator is allowed, students are not allowed to use maobile or smart
watch for caloulations

|y Cash, goods or assets invested by the praprietor in the business for earning profits is
known as :
a) Loan (b} Drawings

¢} lavestment () Capital

2y Mr, Ketan, a dealer in Electronic items, gifted a microwave from his electronic store to his
friend costing Rs. 28,000, It will be recorded in the books of accounts as

a) Capital (b) Sales

¢] Drawings {d) Expenses

3) Machinery is an example for :

a) Tangible Fixed Asset {b) Intangible Fixed
o} Current Asset {d) Fictitious Assets
41 W hich of the following is nof an expense .
a) Salary paid (b} Discount Allowed
¢} Rent paid (d) Furniture

5) Capital isa .

") Liability (b} Assel

c} Expense {d) Provision

&) A deduction allowed by the sellers of goods or provider of services in order to motivate
customers 1o pay within a specified time is known as

) Quantity Discount {b} Trade Discount

¢) Cash Discount (d) Retail Discount

T Which of the following is not an Accounting concept?

a) Matching concept (b} Dual Aspect concept
¢} True & Fair concept (d) Going concem concepl

8) The principle which states that every trunsaction has a two fold effect is known as

a) Matching pringiple (b) Materiality principle

&) Dual Aspect Principle fd) Cost principle

9y According to which concept, all assets are required to be recorded in the books of accounts
at their original value, but not at market price

a) Accrual concept {b) Materiality concept

¢) Going concern concept {d) Cost concept



1) The principle which states that a business shauld not be enthusiastic about the future
prafits but should be conscicus about the expected losses and should make a pro vision for the
anticipated losses is knawn as -

4] Conservatism principle {b) Materiality principle

¢} Cost principle () Full Disclosure principle

117 Wha is the full form of GAAPT

123 Why should a business fallow the Consistency Concept?

I3y What 5.2 Debit Mote?

141 What b Cash Book?

15} What is the main reason for using Petty Cash book by business organizations?

161 The bosk where transactions of the saime nature are classified and grouped together in
one place in the form of an account is called

17} The Purchase af Machinery should be debited to
I 8) Recording of Transactions in Journal is known as
19) The Purchase Retums book is also known os .

30} A-system under which a Pefty cashier is given a fixed amount for incu rring small and
petty exprenses 15 known as

1) Shaw the effect of the followi
SR.NO | PARTICULARS

| : Started business with cash Rs. 2.00.0010

3.1 Purchased goods from Sharma Traders for Rs, 26,000
"3 | Sold goods for Cash (Costing Rs. [8,000) for Rs. 20,000

ng transactions on the accounting gquations:-

72 Prepare Analytical Petsty Cash Book of Gajay Traders . The expenses during the month of
August were as follows:- '
DATE PARTICULARS
LR Z02T | Rs, 4,000 received by the Peity Cashier
04/08/2022 | Paid for Staticrery Rs. 260
_IiJ_T"-’i.JE'»'EifI_E-E Paid Bus fare Rs. 80

12/0872022 | Speed post charges Rs. &)
530872022 | Refreshment 1o customers Rs. 460
28/08/2022 | STD Call charges Rs. 140

33} From the fallowing particulars preparc a fank Reconciliation Statement and ascertain the
balance a5 per Pass Book on 31" August 2022 in the Books of Mr, Verlekar

[SLNO | PARTICULARS
(L "Debit balance as per Cash Book Rs. 32,000,
2, " Cheques deposited into Bank for collection but not collected by Bank tili date
| Rs 11,200
3. "Bank charges Rs. 250, not #ntered in Cash Book.
3 T Cheques issued ta creditors, but not yet presented to the Bank for payment
Rs_ 18,000
3, T Dividend received by the Bank but not entered in the Cash book Rs. 2,000




24} From the following particulars, prepave a Bank Reconciliation statement and ascertain the
balance as per Cash Book on 317 December 2022 in the Books of Diwan:-

SR.NO

PARTICULARS

Pass Book showed a Debit balince of Rs. 20,000

7

FiH

-'.‘:-H NU

A cheque of Rs, 5,000 was deposited in the Bank, but not recorded in the Cash
| baok
" Bank paid &5, 300 as Chamber of Commerce fee on behalf of Mr. Diwan
- which was not recorded in Cash Book.
? Cheques of Rs. 19,000 were issued but not presented for payment upto 317
I Tecember EU;E'E

.....

25} l-:u,uh the transactions by passing a journal entrv:
_I‘.-tH MCULAIRS

Gouds purchased from Mr, Keshav worth Rs, 10,000 was recorded as Rs, 1,000 in
1_[1-:* books

Id

1
I|
|
|

R, 12, u-uﬂ pmd ﬁ:H' the pun:has-. DI fu rniture was posted o purchase m:munl

e

-t e g

Gionds returned to Mr. Sidhapt worth Bs. 90 was recorded as Bs. 9000 in the
retuwrn books,

26 ournatize the following transuctions in the Books of M/s Yashwant Traders of Margao

and alse prepare Ledger of Office Rent Ale & Drawings Ade:-

| DATE

| | ARM42022 |
300472422

l4;"ﬂ4-'2£.l""
Eﬂn"ﬂﬂﬂll
| 24/04/2072

.-[—m--w— PARTICULARS

“Bough _gwdﬁ for Rs. 40,000 pJu!. s CGST @ 12% & SGST @ 12%

Bought Computer from M/s Adarsh & Bros for Rs, 32,000,

Withdrawn Rs. 5,400 from Bank for personal use.

md oftice rent RBs, II UEII]

........

27} Recund the following transactibng in Cash Book with Cash and Bank Columns:-

DATE
G022

. PARTICULARS

Cash in Hand s 80,000

[01/052022

ﬂ"?-fi.'l:r-"lliﬂl

S

H] 1I:rﬂu2"

l._ash al Bank Rs, 2,80, ]

_ Iiuul:h! HI* Smart Printer and paid by Chegue Rs. 26,800

Purchased goods paid by Cheque s, | 8,600

2 Cioods sold w Mr. Rajiv for cash E'L?. 21,600

% b0 Mr, Sridhar Rs. 18,000
Wathdrew cash for personal use Ry, 12,000

- Withdrew Cash ’rm?n L3ank for ofTice use Rs. &40

140572022 :
15052022 | Cash deposited in Bank Rs. 24,0040
| 22052022

(240052022 | Paid "'mlary l:r*.r Che gue It | 5.1HH)
2552022

I

3052022

Keceived Cheque from Mr. Ruviund deposited in the Bank Rs, 12,000 on same

Received Interest on Investment 145, 3,200




L

DATE PMH ICULARS
C05/04/2002 | Bought from Sai Stationcry, Margao on credit, Invoice No, 262
| B0 Mote books (100 pages) i Rs. 22 each
80 Kids Drawing books il Bs. 50 each
0820732 Sold 1o Harsh Stationery, Quepem, Invoice No. 78
50 Fountain pens (@ Rs. 50 each '
70 Cello pens 2 Rs. 26 vach |
Tridle Priscount |10%

4042022 | Sobd to Kailash stationery for cash, Vasco, Cash Memo MNo. 179
400 Mote Books @ Ks, 306 coch
1604/ 24122 Harsh stationery, Quepem returned 3 Fountain pen @ Rs.50 each, Trade
o iscount 10%. Credit Note No, 26

20404020722 Returned 2 kids Drm-nm: hioks purchased from Sai Stationery, Margao,
el 125, 30 each, Debit Note No. 36

———

29) Prepure Trial Bakince with the help of lullowing balances as at 31" December 2022:

PARICULARS [ AMOUNT PARTICULARS AMOUNT
Bills Pavalile | 12000 SEI|'=E- Returns 28000
Opening Slock D400 | Wages & Salaries | Lizpoo
Capitnl | 560,000 | Fueniture 56, EIHEII
Motor Car J60,000 | Investment I EH_I[Q_UD
E'i_‘l-l'|'||'|'||'\-\u'|l‘.| Received B00 Purchases 254 000
Bank Uveplrl 37,200 rRepuirchnrgt& 6,800
Sunl:ln Uredi oS 42,000 ' Cash in band 1,60,000
balu.,a 8,20, UEIU Lﬁm:has: Feturns 26,000
Cash at Bank 2,00,000 . Carviage Inward 7.200)
'ﬁ?ﬁan Pichiors Ul l]m]__
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