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INSTRULCT HONS:
o Al Ouestions are Compulsen
o Simple and nom-scientific calvolatoes e aflowed

Working Mote shuuld form part of the aiswer

«  Figures to the right mdicate the marks allotted to cach question,
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The old profit shiaring rasio smong Suyog. Kiran and Manoj were 5:4:1, The new profivsharing

ratics pfler Kirnn's retiremment is 2:1. What s the gain ratio of Suyog and Manoj? i1
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Which of the account is credited for an increase in the value of Machinery at the time of
retireinent of a partner? (1
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Surisl, Maliesl and Ramesl are pariners sharing profils in the ratio of 6:3:2. Suresh retires.
What i the new profit shaing ratio hetween Malesh and Ramesh? (h
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Wil aceounting treatmen is given e an unrceorded Liability at the time of pariners Death? (1)
o e 1o Panness Capelil ooy #

» Dehited 1o Partiers Capital account
w Dhghitid 1o Bievaluation account
s Credined o Bevalupbion sicooant
COAL e e of desth of o gertner, cotstamding intérest receivable on bank deposits amounting 1o
% 45000 increased to T 53,000, What is the amount transferred to Revisluation sceount? (L}
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f Rabul, Saveahl aml Seehin aee pacisers sharnp profits in the ratio of 3:2:1. Sachin died on

M fume 2021 Profit of e emewas T 1200080 for the vear ended 11" March 2023, What is
Sachin's shiare ol profit based on previons yers profit? (1%
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7. Amar. Akbar and Anthon are pariners i o finne Akbar died inan accident on 31" March 2022,

Thee Term s chizsodved o theabxive duie snd the lollowing mformation 15 avaiable:

i the above date | his capital account showed credit balance of ® 840,000, It was transferred to
bis Executor's Loan account on 15 April 2022, 1t was agreed among partners (o settle the dues n
twi eiqual half yearly instaliments @ 8% po

Prepare Akbars [ecumors Lo aceount il the claims ane seitled, (4%

Feema and Seenare pariners oo e sharing profils snd fosses in the matio of their capitals,
[ Dabsiee Shaect as oo 507 Manely 2023 was a5 under:
Babanee Sheet as o 31-03-2023

Lisbilities | Amount iz [ Assers Amount (1)

{‘.'-q_"_l_l.'ll Agcounts: I Gl T AW
H":":'.Hh | I | Fumilure. 140,000
[eema === 200,000 | Building 3,60,000

el By STO0U | Stock 74000
I-_.li'm.ll:y Crediors | C RO | Debtors R4.000
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| 75T ' 757,000

e Aszens realised as follows:
Bidlching %3, L0, oo will % 20 000 s Debiors % .':'-1,!HZIIj.
[‘IIJI'II..rII.II:L' st sielcd ol Boees oo T 0% o The Bonk, valie,
o A0% ol the shinh was Kiken ever by Seema at80%% of the book value and remaining stock was
Lk e by Becmiat bk waliie
o Riiliy Crsdilors were paid carming @odiscount of T 000; Scema took over an unnecorded
Liabvifiey of % 200K
¢ Drizsolubion cxpenses dmounbmg o % 5 000were paid by Retmma,
Prepore,
Fatisition Aooount, Padmrs Cipeind Moot sod Bank Aceouin, (0
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