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L. All guestions are compulsary
2. Working notes should form part of the answer.
3. A simple calculator is allowed. However mobiles or other digital devices are not allowed,
4. Question wise marks is as follows:
“ 0.01to QL6 carry's 01 mark each
< Q.7 carry 04 marks
£ 0.8 carry 10 marks

€11) if a partner withdraws an equal amount at the beginning of each month, then what will be the
average period for the calculation of interest on drawings?
a} 6.5 months {c} 7.5 months
b} & months (d} 5.5 months
Q2] In Partnership, the manager's commission is shown in )
a) Profit & Loss Afc
b} Profit & Loss Appropriation Afc
¢} Trading Afc

d) Bank Afc
03] The persons who have entered into partnership are individually knownas
a) Agents {c) Members
b} Principal {d} Partrers
(i) Excess of actual profit over the normal profit is known as B
al Average Profit (e} Accumulated profit
b} Unearned Profit {d) Super Profit

Q5) In the absence of Partnership Deed partners share profits & losses in
a) Ratio-of Capital employed
b) Equal Ratio
[of e
d) 1:2



(16} Sandeep & Navdeep are partners in a firm sharing profits in 5:3 ratio. They admitted Siya into the firm
and the néw profit sharing ratio was agreed at 4:2:1. Calculate Sacrifice Ratio,
a) 32 {c) 121
b) 2:4 (d] 2:5

Q7) Arvind & Navind are partners shanng profits and losses equally. Balances in their capital accounts
ason 1% April 2023 were, Arvind Rs. 5,50,000 & Mavind Rs. 4,40,000. As per their agreement partners
were entitled to Interest on capital @ 5% p.a. and interest on drawings @ 6% p.a. Arvind was allowed
an annual salary of Rs. 25,000 for the additional responsibilities taken by him. Navind is entitled to 2
Rent of Rs. 5,000 p.a. During the year Arvind withdrew Rs. 40,000 and Navind withdrew Rs. 28,000. The
Met Profit of the firm for the year ending 31* March 2024 showed Rs, 2,42 400. Prepare Profit & Loss

Appropriation Afc

0#&) 5aniya and Huda are partners in a Firm sharing profits & losses in the ratio 2:1. Their Balance Shest
as an 317 March 2024 was as under:
Balance Sheet of 5aniva & Huda
As on 317 March 2024

PARTICULARS AMOUNT PARTICULARS AMOUNT
Capital Accounts: ' Land & Building 2,50,000
Saniya 2,80,000 Furniture 1,40,000

' Huda 2,40,000 Sundry Debtors 60,000
Reserves ' 18,000 Stock 48,000
Sundry Creditars 42,400 Cash at Bank  |B2400 |
TOTAL 5,80,400 ~ |s.B0400

On 1* April 2024, Sandhya was admitted for 1/4™ share in future profits in partnership firm
on the following terms:
a) Sandhya o bring Rs: 2 00 000 as his capital and Bs. 60,000 as her share of Goodwill
which will be credited o New partners capital Adc.
by Half of the Goodwill was withdrawn by Saniva and Huda coming to their credit,
c) Furniture reduced by 8% and a provision for doubtful debts 1o be created on [eblors
at 5%,
dy Building to be appreciated by 1196

PREPARE: Revaluation Ajc
Partners Capital A/le
Balance Sheet of New Firm as on 19 Apnil 2024,
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